
 

 

 

 
 

 
 

AbbVie and Gedeon Richter Announce New Collaboration for the 
Discovery and Development of Novel Targets for Neuropsychiatric 

Conditions 
 
 
– Companies will discover and develop novel targets for the potential treatment of 

neuropsychiatric conditions 

– New discovery program builds upon nearly two decades of partnership between AbbVie 

and Gedeon Richter 

 
NORTH CHICAGO, Ill. and BUDAPEST, Hungary, October 24, 2024 – AbbVie (NYSE: 
ABBV) and Gedeon Richter Plc. ('Richter') today announced a new discovery, co-development 
and license agreement to advance novel targets for the potential treatment of neuropsychiatric 
conditions. This collaboration expands upon the success of nearly two decades of partnership 
on central nervous system (CNS) projects, including globally launched products such as 
cariprazine (VRAYLAR® / REAGILA®) and the discovery of investigational drug candidate 
ABBV-932 for the treatment of bipolar depression and generalized anxiety disorder. 
 
“There remains a large unmet need for people living with neuropsychiatric disorders, making 

it imperative that we continue to innovate and pursue novel targets and approaches to discover 

and develop new therapies” said Jonathon Sedgwick, Ph.D., senior vice president and global 

head of discovery research, AbbVie. “We are excited to expand our longstanding and 

successful partnership with Richter to help address the complex needs of these patients.” 

 
“This new agreement builds on years of successful partnership allowing Richter to further 
support AbbVie’s global ambition in neuropsychiatry and validates the quality of science behind 
our unique discovery platform,” said Gábor Orbán, chief executive officer of Gedeon Richter. 
 
Under the terms of the agreement, the collaboration includes both preclinical and clinical R&D 
activities with shared financing by the parties. Richter will receive an upfront cash payment of 
$25 million, along with potential future development, regulatory and commercialization 
milestones. In addition, Richter may also receive sales-based royalties. AbbVie will have 
worldwide commercialization rights except for traditional markets of Richter, such as 
geographic Europe, Russia, other CIS countries and Vietnam. 

 

 
 
 
 
 
 
 
 
 
 
 



 

 

About AbbVie 

AbbVie's mission is to discover and deliver innovative medicines and solutions that solve 
serious health issues today and address the medical challenges of tomorrow. We strive to 
have a remarkable impact on people's lives across several key therapeutic areas – 
immunology, oncology, neuroscience, and eye care – and products and services in our 
Allergan Aesthetics portfolio. For more information about AbbVie, please visit us at 
www.abbvie.com. Follow @abbvie on LinkedIn, Facebook, Instagram, X (formerly Twitter), 
and YouTube. 

About Gedeon Richter 

Gedeon Richter Plc. (www.gedeonrichter.com), headquartered in Budapest/Hungary, is a 
major pharmaceutical company in Central Eastern Europe, with an expanding direct presence 
in Western Europe, China, Latin America, and Australia. Having reached a market 
capitalization of EUR 4.3bn (USD 4.7bn) by the end of 2023, Richter's consolidated sales were 
approximately EUR 2.1bn (USD 2.3bn) during the same year. The product portfolio of Richter 
covers many important therapeutic areas, including Women's Healthcare, Central Nervous 
System, and Cardiovascular areas. Having the largest R&D unit in Central Eastern Europe, 
Richter's original research activity focuses on CNS disorders. With its widely acknowledged 
steroid chemistry expertise, Richter is a significant player in the Women's Healthcare field 
worldwide. Richter is also active in biosimilar product development, manufacture and 
commercialization. 

Forward-Looking Statements  

Some statements in this news release are, or may be considered, forward-looking 
statements for purposes of the Private Securities Litigation Reform Act of 1995. The words 
"believe," "expect," "anticipate," "project" and similar expressions and uses of future or 
conditional verbs, generally identify forward-looking statements. AbbVie cautions that these 
forward-looking statements are subject to risks and uncertainties that may cause actual 
results to differ materially from those expressed or implied in the forward-looking statements. 
Such risks and uncertainties include, but are not limited to, challenges to intellectual 
property, competition from other products, difficulties inherent in the research and 
development process, adverse litigation or government action, and changes to laws and 
regulations applicable to our industry. Additional information about the economic, 
competitive, governmental, technological and other factors that may affect AbbVie's 
operations is set forth in Item 1A, "Risk Factors," of AbbVie's 2023 Annual Report on Form 
10-K, which has been filed with the Securities and Exchange Commission, as updated by its 
subsequent Quarterly Reports on Form 10-Q. AbbVie undertakes no obligation, and 
specifically declines, to release publicly any revisions to forward-looking statements as a 
result of subsequent events or developments, except as required by law.  
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